AY-1182

B.Com. (Part—III) Semester—VI Examination
ECONOMICS OF DEVELOPMENT
Time : Three Hours] [Maximum Marks : 80
Note :— ALL questions are compulsory.
SECTION—A

(Multiple Choice Questions)

1. Less developed economy is also known as .
(a) Developing Economy (b) Underdeveloped Economy

(c) Third World (d) All of these
2. The statement “Economic development is a long term process” is

(a) True (b) Wrong

(c) Can’t be Stated (d) None of these

3. The process of growth in developed nations is
(a) Economic development
(b) Economic growth
(c) Economic development and Economic growth
(d) None of these
4. ‘The concept of economic growth is broader than economic development’, this statement
is .
(a) Wrong (b) Right

(c) Cannot be said (d) All of the above
5. ‘GH’ of Harrod format stands for :
(a) Actual Growth Rate (b) Warranted Growth Rate
(c) Natural Growth Rate (d) All of these
6. The book ‘Das Kapital’ is written by :
(a) Adam Smith (b) David Ricardo
(c) Karl Marx (d) Joseph Schumpeter
7. In 1911 the book titled ‘The theory of economic development’ is written by
(a) Joseph Schumpeter (b) Karl Marx
(c) David Ricardo (d) Adam Smith
8. has considered elements of ‘Laissez Faire Policy and Division of Labour’ in the
theory of development.
(a) Karl Marx (b) Joseph Schumpeter
(c) David Ricardo (d) Adam Smith
9. The statement ‘A country is poor because it is poor’, is related with
(a) Capital formation (b) Vicious circle of poverty
(c) Saving (d) Investment

10. ‘Theory of circular causation’ is proposed by
(a) Rosenstein Rodan (b) Gunnar Myrdal
(c) Lewis (d) Nurkse
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11. “With the supply of unlimited labour the development of less developed nations can be
achieved” — this thought is proposed by

(a) Lewis (b) Gunnar Myrdal

(c) Nurkse (d) Rosenstein Rodan
12. The ‘Big Push’ theory of development is proposed by

(a) Nurkse (b) Lewis

(c)" Rosenstein Rodan (d) Gunnar Myrdal
13. Equal development of all sectors of an economy is

(a) Single sector growth (b) Balanced growth

(c) Unbalanced growth (d) All of these
14. Which of the following concepts is proposed by ‘Duesenberry’ ?

(a) Ethical Effect (b) Social Effect

(c) Zero Effect (d) Demonstration Effect

15. The concept of unbalanced growth is proposed by

(a) Prof. Hirschman (b) Prof. Nurkse
(c) Prof. Rodan (d) None of these
16. The SEZ was enacted in India the year
(a) 2000 (b) 2006
(c) 2005 (d) 2010
17. Which of the following is included in Human Resource Development ?
(a) Health (b) Good Standard of Living
(c) Education (d) All of these

18. The contribution of quality of labour in the production process of goods and services is

(a) Capital (b) Saving

(¢) Investment (d) Human Capital
19. For which of the following factors capital formation is required ?

(a) For increase in national income

(b) For attainment of economic development

(c) For increase in economic welfare

(d) All of these
20. The residual amount after spending of consumption out of total income is

(a) Income (b) Consumption

(c) Saving (d) Investment 1x20
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SECTION—B
Write in short :
Explain the definitions of less developed economies. 4
OR
Explain the difference between economic development and economic growth.
Explain the meaning of innovation.
OR
Explain the views of Karl Marx regarding economic growth.
Explain economic growth through unlimited supply of labour.
OR
Explain the concept of ‘vicious circle of poverty’.
Explain the objectives of ‘special economic zones’.
OR
Explain the ‘balanced growth approach of Nurkse’.

Explain the concept of human resource development.

OR

Explain the tendency of domestic savings. 4

SECTION—C

Long answer questions :

What is economic development ? Explain its indicators. 8
OR

What is economic growth ? Explain its indicators. 8

Explain Harrod and Domar model. 8
OR

Explain the views of Adam Smith and David Ricardo regarding economic development.

8

Explain the Big Push theory of development. 8
OR

Explain the theory of circular causation. 8

Explain the nature and concept of unbalanced economic growth. 8
OR

What is demonstration effect ? Explain the approach of Rodan regarding balanced growth.

8

Explain the role of health and education in the quality of human capital. 8
OR

Explain the need of capital formation for attainment of desired growth rate. 8
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